MOFUS |I1C. Crafting through Tradition, Thriving with Nutrition from Silkworm

Morus Inc. focuses on the research, production, and sales of bio-based materials derived from silkworms, leveraging Japan's strengths in silkworm research and nutrition. The company’s

main business activities include selling raw materials for food and healthcare applications, as well as developing functional foods that utilize these raw materials. Since its early stages,

Morus Inc. has been expanding globally, with a particular emphasis on the Singapore market. The company conducts a comprehensive process that encompasses upstream raw material

research and mass production, as well as downstream product development and sales, while holding intellectual property (IP) across each segment of the value chain.

OYear of establishment : 2021

@®Representative : Ryo Sato
©English support . Available
ONumber of employees : 6

OFunding amount/stage : Series A

@Other : SPARX Capital, DG Daiwa ventures, SMBCVC, Mizuho Capital, ANRI, Samurai Incubate,etc

1 | Details of interest for collaboration and cooperation

Joint research. Joint product development. Companies that may choose to adopt Morus Inc’s products and materials.

2 | Current issues and needs
Morus Inc. primarily targets the Southeast Asian market, which presents challenges in determining how much money to invest in
expanding its operational regions, due to varying regulations across different countries. Another challenge involves intellectual

property (IP). Morus Inc. has already applied for multiple patents and trademarks, including PCT applications, to establish its

brand. However, the anticipated substantial costs of these applications complicate the decision-making process for the company.

3 | Future Business Plans

The functional ingredient market is a rapidly growing sector valued at approximately 4 trillion yen globally. In Asia, there is a
significant increase in demand for blood sugar management, including diabetes prevention, as well as for lifestyle disease
prevention, driven by super-aging populations and excessive carbohydrate consumption.

Morus Inc. is focused on the research and mass production of evidence-based silkworm-derived ingredients that offer multiple
health benefits. The company is currently expanding its range of raw materials and products aimed at preventive healthcare
and high-function foods in both business to business(BtoB)and business to business to consumer(BtoBtoC) markets worldwide.

Morus Inc. plans to achieve sales of 10 billion yen and a gross profit margin of over 40% by 2030.

Morus Inc. offers two main products, each with distinct features:

(a)Functional Food Ingredients Derived from Silkworms (BtoB):

This product is a green powder with a matcha flavor made from
powdered silkworm larvae. It is high in protein and contains multiple
functional components, including DNJ, which helps suppress blood
sugar levels, and silk protein, which provides digestive health

benefits. The powder is designed to easily blend into food products.

(b)Supplements and Blood Sugar Suppression Powders Utilizing
Product (a):

These functional foods are aimed at preventing lifestyle-related
diseases, leveraging the taste and functional components of the raw
materials from Product (a). They are marketed both domestically and

internationally.

Powdered raw material (MorSilk®* Powder) Beverages, Protein Products, Supplements

Functional protein-rich powder
» Contains diverse functional compounds
+ Matcha-like natural flavor

High-protein functional foods

Anti-diabetic products(under development)
Anti-diabetic ingredient (under development)

Food / Cosmetic manufacturers, Health-conscious, affluent individuals
Customer : . Customer
- Functional ingredient suppliers (Singapore - ASEAN - EU)

(Y) Morus
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